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THE NEWs THIS MOENING.

Forr1y.—In the recent nttack of Osman Digma
pear Tamanieb, twenty-oue friendly Arabs were
killod. =—— The panic in Wall Street cansed mnch
excitement in the London Stock Exchange, ——
It is reported that Bismarck wrged Chiua fo sign
the treaty with France. == Two unpnnted can-
tatas by Beethoven have been fonnd. == Three
Bundred Turks have been massacred in Arabia

Conaniss,—The Senate yesterday began eon-
sideration of the bill providing for the establish-
ment of a Burean of Labor Statistics. =——— In
the House reports were submitted in favor of the
contestants in the contested eloction cases of Eng-
tish agninst Peele and of Wallnee against,McKinley,
Consideration of the Consnlar and Diplowatie ap-

—

_ propriation bill was begun.

DomsTic.—{iovernor Cleveland nominated Roh-

ert B, Minturn for Emigration Commissioner. —

Tue New-York Reforin Dbilla  were  passed
by the Senate and ment  to  the Gov-
emor, ——— LThe Cities Civil SBervies bill passed
the Assembly. == Fourteeu men wero killed aud
many more injured w a ratlrond collision near
Conuelisville, Peun. == A sweeping  Re-
publican  victory  wae gainedd  1m Ogdens-
burg. — Forty-thres  graduates of  the
Princeion Theological — Sewinary — received

diplomas. == The New-Jersey Démocratie Con-
vention instructed the delegates for Tilden aud
Hendricks, === The Virginia Democratic Convens
tion elected delegates to the National Convention,
‘= The Methodist Geueral Conference defeated
the plan of baving a Wnshop reside in Indin. =—=
The Auti-Monopoly National Convention met in
Chieago.

City Axp SvnviBax.—There was infense excite-
ment in Wall-st, yesterday; the Metropalitan
Bauk closed its doors, but later avnounced that it
wonld resume business to-day ; Neleon Robinson
& Co., Hateh & Foote, 0. M. Bogart & Co,, Hoteh-
kiss, Burnham & Co., Donnell. Lawson & Rinipson,
Goffe & Randie and Joseph €. Williams puspendod
business ; the Atlantic State Bank of Brooklyo
wlso snspended. ——— In the pasyrnec’s suit azainst
Grant & Ward, Mr, Ward admitted that he was
hopelessly insolvent two years ago. ——— Charles
©O'Conor's body wans deposited in the Cathedral
and arangements were made for  the
fuperal. ——— The New-York, Metropolitan,
and Brooklyn baseball nines defeated the Buftal),
Alleghieny, and Baltimore nines respectively, =——
1. D. Edrehi, who shot his wife and killed his son
and himself, was buoried One man
was killed and two were Injured by a
falling wall in Brooklyn. == The Congress of
Workingmen's Clubs held 1ts annual meeting, ——
Roasu and others delivered inflammatory speeches
at Cooper Union. === Gold value of the legal-
tender silver dollar (41219 graing), R83.08 cents.
—— Stocks were panicky and suffered heavy de-
clines ; they closed feverish with some substautial
TOCOVLerios,

Tur Wrarnen—TriBUNE local ohservations in-
dicate slightly warmer, clear or fair weathor,
Temperature yesterday: Highesi, 70°; lowest,51% ;
average, (07",

Persons leaving town for the season, and sum-
mer travellers, can have Tue Damnny Tripuse
mailed to them, postpaid, for 75 cents per month,
the address being changed as often as desired.
Tae Dainy Trisose will be sent to any address
in Bwrope for $1 55 per month, whioh includes

the ocean postage.

Fair progress was made yesterday at Albany
fn pushing forward the closing work of the
pession. Mr. Roosevelt's reform  bills, which
bad been returned for corrections, were amend-
ed, and are once more in the Governor's hamnds,
The Cities Civil Serviee bill passed the Asscm-
bly, as also did Senator Daly's bill, amending
the building laws of this eity. As nsual, also, in
the last week of the Legislature, a great num-
ber of minor bills were rushed through, almost

without consideration.
s

That two trains should be going at full speed
11 upposite directions on the same pair of rails,
o1 hit to be an impossibility on any well-ordered
line,
which took place yesterduy near Conunellsvile,
on the Baltimore and Ohio Railroad, The result
was two wrecked traing, and .a loss of fourtecn
to fifteen lives, which were sacrificed becanse of
gross cavelessness on the part of the cmployes of
the road. [here ought to be sharp and prompt
punishment for the persous responsible for this
sluughter, aud the managers of the line onght
to take steps to make a simiar disaster npossi-
ble.

e

Grave criticism was passed upon tho last
Legislature becouse it raised the State tax,
which was 2,45 mills in 1582, to 3.25 mills. 1t
appears from the bill which passed the Legisla.
ture yesterday that the tax lor 1551 s 2,23
mills. In reporting the bill Senator Lan-
ging chairman of the Finance Committes,
made the gratifviog statement that the taxes o

Yeu this was the cause of the collision |

be levied this year would be some $2,000,000
loss than those levied last year. He might have
added that the Legislature of 1883 was Demo-
eratic m both hranches and that the Legislature
of 1881 is Republican in both branckes. The
taxpayers are not likely to forget the fact and
all that it implies,

_.‘——-—— 4

Judging from the reports of the conventiona
in Virginin and New-Jersey vesterday there
sooms to be a growing feeling among the Demo-
crats in favor of renominating the old ticket of
8. The bare mention of the possibility of
such a renomination so tickled the Trenton
Convention that it broke out into uproarious
applause, and the sentiment of the LKichmond
Convention was also in favor of Tilden and
Hendricks. Well, nothing eounld better please
Repablicans.  With Blains as the Republican
standard-bearer and the great Cypherer as his
opponent, the campaign wonld be little more
than a walk-over for the Republican eandidate.
By all means renominate the old ticket, Messrs.

Democrats,
——

The Government's gmall majority in the Son-
dan debate Is interpreted by the London press
as asignal proof of popular eondemnation of
their poliey.  As the Irish vote was cast against
them, the Lilerals bad to depend upon their
clear majority over Conservatives and Nation-
alists, and this does not execed forty under or-
dipary circumstances, The reduction of Lhis
majority to twenty-eight wonld have been leas
remarkable if it had not been due chiefly to the
abstention of prominent Liberals from the
division. Among these were Mr. Forster, who
vehemently attacked the Government for de-
serting General Gordon, and also Mr. Goschen,
who apparently was not unwilling this time to
give a “ blank check " to Lord Salisbury, The
Government seem to have been misled by the
over-confidence of the whips, and to have been
duped by the-Parellites, Their arguments anil
the Promier’s oratory made no impression, and
it is not hard to understand why this was so.
The English people have already summed up
the case for themselvBs and their verdict is
against the Government, The Ministry cunnot
afford to negléet the warning which they have
received.  Another vote of censure may wipe
out their narrow majority.

THE P'ANIC OFVER.

Yesterday gave us the enlmination of the
long-continned uncasiness and shrinkage in
Wall Street  which began with Garfield’s
assassination. Up to within a fortnizght
the enormons losses had been borne with a
steadiness that demonstrated the general sound-
ness of business, The collapse of Northern
Pacific was itself enough to have made a
panic  a  few years ago. A much
smaller  collapse of the samoe road did
make the worst panie in onr history only ten
years hefore. Ttwas followed now by the bank-

ruptey  of the North River Construction
Company, the troubles in West Shore,
and  great  depreciations o Western

Union and a dozen other leading stocks, be-
fore failures began, When at last Jumes
R. Keene went down, the Street still
maintained  its  compospre. The co-
lossal  and  altogether  exceptional  fail-
ure of Grant & Ward, with that of the
Marine Bank, produced a more general shoek ;
the rumors of an alarming deticiency in the
Second National Bank intensified it; and be-
fore the splendid eonduet of the heavy capital-
ists belind this latter institution hud time to be
felt in the restoration of contidence, the em
harrassment of the Metropolitan Bank and the
failures of & few important brokers yesterday
precipitated a panie.

There is every reason to believe that the
banks of New-York are generally strong, and
are activg with pradence.  Possibly some weak
points are yet 1o be exposed ;—if 5o, vesterday's
storm will pretty certaiuly result in shaking
them out. But the resolution of the banks to
fpool their issnes,” and use Clearing House
loan certificates, a8 in 1873, certainly averts
the dangers that at one time vesterday secmed
threatening, and probably ends the panie.

As in all such, cases, the pendulum,which Lad
swung too far 1 one direction, now goes too
farin the other. Many scenrities which have
been too high are too low, An amount of un-
employed capital never before seen in the his-
tory of the country has been lying idle here for
months or years, waiting for just what has hap-
pened, 1t is not likely to wail much longer.

The conclusion of the Clearing House Com-
mittee, after an examination of the assets of
the Metropolitan Bank—an examination which
was prolonged beyond midnight—that the
bank shounld resume business to-day, will
greatly encournge the feeling  that  the
troubles of yesterday wereonly temporary and
will not be followed by any serious disturb-
aneces, At the hotels and other centresof finan-
cial interest, which were accessible last evening,
the fecling was general that the worst was
over,

WHAT 18 LEFT.

The loss of confidence which has been pro-
ducing 8o much ruin and confusion in Wall
Street is a consequence of speculation, and it
ia worth while for the public to remember at
snch atime that there must always remain to
the eountry those real values upon fletitions
estimates of which stock-gambling procecds.
The solid interests of the United States are cer-
tainly not in any danger to-day. The masses of
the people are enjoying what to business men
may seem calumitous—that is, low prices.  But
an era of low prices means abundanee of food
products, better living for the mujority, greater
diftusion of profits, and opportunitics for ac-
cumulating those aggregates of small savings
which form the true foundation of Nationul
prosperity ; and though there is procecding a
shrinkage of values, there continues to be a
steady demand for all the progressive energies
avallable, The basis of sound investment 1s
unaftected,  Real estate remaing firm,  The
railroads are making large earnings,  Heavy
cereal crops are assured,  The decline of prices
favors safe enterprises, if it adds perils to apee-
ulation. The business of Hifty millions of people
cannot be seriously injured by the mistakes or
the over-sanguine ventures of o few discounters
of the future,

Nor will healthy speculation fitself be more
than temporarily checked, while the clearing
away of that whieh i8 unhealthy, even if in-
volving some disaster, must be beneficial in the
end., At such times as the present, however,
more harm is done by apprehonsion than by
netual losses, It is the weakness of eredit that
it cannot sustain itself independently. It is
linble to be destroyed at eritical junctures by
the fears of sutsiders who have no knowledge
of the realities which justify it, and who, in
endeavoring to save themselves, pull down the
ouly supports which could have protected them.,
But though papies are beyond reason, and
though unfortunately they always tend to prop-
aeate themselves, making resl by their head-
long wetion the ealamities whose mere possi-
bility started them, the public at large may by
the exercise of a little reflection limit the arca
of such financial disturbanees, and at least con-
fine them to the civele of habitual speculators,

Let it be borue in mind thut at such times the

shrinkage of speculative property is alwiys s
excossive and unreasonable as is ita inflation
during % booming " periods,  Productive prop-
erty, whether railroads, telegraphs, canals,
mines, oil wells, or what not, has a mean steady
value, as a rule, and this value is not really
changed by the fears or the hopes of specn-
lators,

All business intevests nowmdays are so con-
nected indirectly that depression in one line
reacts frequently apon others, and thus the
steadicst and most legitimate business may
sufter from o Wall Street panic.  But inasmuch
as the great mass of the business of the conntry
consists in the sale and exchange of real values.
it is obvious that no speculative flnctuations or
even convilsions can afiect it mischievonsly in
other than an ephemeral way, With peace and
plenty throughout the land ; with an abundanee
of food products; with cheap ecapital and an
ample lubor supply ; the prospects of the United
States not only ought to be bt are healthy and
hopeful. ‘The present Wall Street spasm prob-
ably marks the end of loose speculation, and
heveaftor bnsiness on the Street will be con-
Jucted on the basis of bed-rock prices. If then
the financial prizes are fewer and less dazzling,
the dangers of their pursuit will be also dimin-
ishad, and bnsiness ethies will sustain no de-
terioration from a general retum to safe and
sober habits of investment and a genoral aban-
donment of wild-cat enterprises, ® corners ™ and
& blind pools.” '

A GREAT TRIUMPH FOR FRANCE.

The French Treaty with China is the first con-
spicaons  suceess which  the Republie  has
achieved in its foreign polioy. A sensitive
Nation that has played a great part in the
history of Europe, tighting single-handed all the
chief States at ouee, has bheen foreed for fonrteen
years to remain in the backgronnd.  Vanity is a
National characteristic that las survived the
overthrow of the Empire, and there is every
reason to believe that Frenchmen, as a rule,
have been mortified and irritated to tind the Re-
public possessed of so little influence in the di-
plomacy of Europe.  Isolated in the couneils of
the Continent, deprived of its legitimate inflo-
enee in the world’s aflairs, the Republic had to
choose between an era of pacifie development
and ignoble inaction aind a eareer of adventure
and conguest at the ends of the earth, The
cholee waa mule by Ministries which wers
feebly and irresolutely supported by the depu-
ties.  The Tnnisian expedition was epecdily
followed by the Madagasear raid, the Congo in-
trigne awd the Tonquin campaign ; and at st a
real and gnbstantial vietory has been won, The
operations in Tonguin were heset with diffi-
enlties and dangers, but the Repnblic has per-
severed in the faee of eriticiam from London,
sneers from Berlin and threats and hluster from
Pekin, The strongholds fell one after another;
China did not venture to take the field ; anda
convention wherein France is granted every-
thing which eonld reasona’ ly be claimed has
heen signed,  Sneh a trinmph as this eannot fuil
to leave o permanent impression wpon the Na-
tional character. 1t will not only add greatly
to the political anthority of Premier Fervy, but
it will also strengthen the position of the Re-
publie.

A Republie in Enrope stonds on a difterent
plane from a Republic in America, On the
Continent standing armies are on goard ; there
isa great cirele of barrneks and enmps ; paeilie
tendencies and industrinl  progress seem to
imply a lack of stability anidl power. French
men have felt for a_long time that they were in
i false position ; that they were maintaining the
largest and most expensive, army in Euope,
amd yor were despised for their sluggishness
and want of <pirit, and that the influenee of their
Government in Euvope was of small acconnt,
Their mercuvial  wemperament  will respond
quickly to the impulses of vainglorious satisfae-
tion which their signal suecessdn Tongnin in-
spires. The doubts previonsly entertdined re-
specting the wisdom of a policy of commercial
rivalry with Great Britoin, will bhe dispelled,
They are now in possession of a lesser Indin,
and are intrenched on  the  lamd  [rou-
tiers of the Celestial Empire, where no Enro-
pean Power lias been allowed to secure a foot-
Lhold, The land rontes leading into the centre
of Chinn are under their eontrol,  Great com-
mereial enterprises seem to be at their ¢om-
mand. By thelr cournge and good fortune they
have done somethinz to regain their reputation
in Europe. All these considerations will have
welght with poblie judgment in Franes ; and on
this aeeount the Tonquin campaign may be 8
maost significant movement in contemporaneois
Listory., [t may sway the impgination of the
French people for a season and indicate that
gtrong race traits have survived a cycle of
political change and soeial revolution,

RANK I'ESSIMISM.

Harper's Weekly for this week contains an
article on the political situation in which the
following language is used :

There are obvious reasons why a joarnal would retain
u nomndual counection with Ita party rather than apenly
broak with it which do not Influence the action of the
voter, Even!f some Journnls should prefer to take this
passive positlon of perfanctory party adhcrence, yet
the Indepeudent volers of 1852 and of 1470, and of all
other years, would not, 1o our judgment, be satisfled with
this course. They would actually and intlueutially op-
pose the election of Mr. Biaine. If to this statement of
whnt ts less an opinion than s faot perfectly woll known It
should be repliod that i nparty cannot nominate its most
popular mermber it had better dissolve, It 19 usaful to re-
member that this 18 preclsely what was sadd by the
friends of Mr. Clay, wh®was nomiuated three thnes to
ba three times beaten, A party, after all, & more than a
man, and (¢ 1s not necessarly wise to nasert that w party
aught to be defeated If elroumstances have made 1s most
popular pember wuavallable. If it bo desirable, ns we
belleve, o retain Bepublican control of the Government,
that result ean he accompilshed beyond guestion only by
the nomination of s candidate who Would be willingly
supported by all voters who under any clromustances
wonld vote for a Republican,

We respectfully submit that these are not the
words of truth and sobemess,  To toueh the
argment is to expose its weakness, "o maiu-,
tain that it Is unwise for the Republican party
to nominate its most popular man is in eflect to
maintain that it is unwise for that party to
make any nomination at all—a palpable reduetio
ad absurdum. The less cannot be stronger than
the greater, 1 we cannot win next fall under
the leadership of the most popular Republican
of them all, it is pot the part of eommon sense
to expect to win with a man of gualitied popu-
larity. *A ecandidate who wouid be willingly
supported by all voters " is the one The Weekly
desires, O coprse.  That 15 the sort of eandi-
date we all desire, Dot does unsggne pretend
that a candidate less popular tign the most
popular  would be ®supported "Ly all the
volers ™1

The Weekly plainly intimates that it regards
Mr. Blaine ns the most popular member of the
Republican party.  How has he gained that
commanding position? By the exercise of low
and unwoerthy arts! By cunniogly pulling
wuul uver thu s of |1L-i {ellow ‘H"Illlllli“.lll1T
Or has he’ gained it by great and patriotic
srl’\"ll'l'.-i, |l_\' |u|'l;r Yeiurs uf -sln.ulf:l«[ d.-\‘n[;nn
to his party and bis conutry T For our own part
we have far too wueh Gaith i the intelligenee
and probity of the Republican masses to euter-
tain the belief that Mr, Blaind's excoptional
populurity with themw is to be acconnted for
either on the theory that they ure kuaves or

| things aboat the terill and reforu,

fools, Ty sneer at Mr. Blaine's popularity, to
endeavor to explain it to his diseredit, is to
strike a blow at popular government, It impliva
that the people cannot diseern good from evil,
or that having the capaeity thus to discern they
deliberately cloave to that which is evil, Which
boru of the dilemma does The Weekly take 1

PERSONAL.

Postmaster General Grosbam niade this weelk his drst
visik to Boston.

Mrs. Maxwell (Mlss Braddon), the well-known poveliat,
his for uany years glyen every Wednedn: u ronated leg
of mutton for dinuer to tihe poor clilld:on of a noighbor-
g pahiie sehool.

Jefterson Davis repudintes the recetly published inter-
vlew with lim fn whioly he was alleged to bave TTT O
eritieisms of the principal Unton Generals in the War ot
the Rebelllon,

Ex-Governor Pullock beeanle so anthusinstic at the
recent newspaper reporters’ walking-mateh n Atlanti,
Gin., that he proposed on the apot to get_ up a stmllar
ventest botween the ex-Goyarnors of the Btite.

Ex-Governor D, H. Chamberiain, of this eity, will re-
peat hils address on Greek, in reply to Charles Francls
Adnma, jr., hefore the Faouity and wtdents of l'I:lI!jlim
Acadetny, Audover, Muss, on Friday eveulisg, the 2id
lust. -

The work of demolishing the Jndengagse of Franhfort
goes on, anid among 1ts latest viotims is the fameus house
“anum rothen Selflde,” In whlch the founder of the
Rothselitld famfly was born fn 1743, The Rothsohilds
have plonaly endeavored to preserve thely “Starnniline,
but 1 valn, the court of il resouroe decrvein its do-
struction.

On his return to New-Opleana Mr. George W. Cable
hoa boen Rntled as * standing only sceoml to Dickens na
an suthor whio has individually gone before the pubilie
and muude B great siecess readlug from liis own works.

The venerable Rishop Green, of the (P, E.) Diocese of
Misalsslppl, has transferred to hls ussistant, the Rev.
Dr. ugh Miller Thowmpson, all the administrative fune-
tions of his offlon,

In 1846 Sir Michael Costa had some differenced with
Minager Lumley, then of Her Majesty's Opers, London,
which ended In his realening his condactor's haton.
Misrio, Gitel, Persiont and Tamberlik sided with him and
restizned their places also, ‘This bronght Lumiey fioe to
face with ruin, Lanlache of all his great arthars alone
standing by him. * What shall T doi” he ered, * I
tell you.” sall the faithiul Labiache;* there 18 i most rX-
traordinary young girl Io Swedenwith o volee ke n
plebtingale,  Bring her over nnd the game ls yours
Lumley was drowning wud le eanght at this, thooeh it
soenied & mors steaw,  He ongaged the giel, whose nniuas
wos Jeuny Lind, and the sequel ls historical. ®

a8 Fuascisco, May 14.—Prines Yoawashawa, of
Japan, and parly staried East this sfternoon by way
of the Chirago, Burltugton and (rinoy Batlroad

POLITICAL NOTES.

The Harttord eorrespondent of The Sprin fleld Reprib-
liean, declnpes that 1t 1a n mistako to assure that the
Couneetions  delemates will go to Arthnr when thsy
abmudon Hawley, The prolibility,” Le says, © 18 th:-lu
wlien the broak comes Mr, Blsine will reap the benett,

Tho antd Blulne organs solomuly repeat (o chorus thist
It Ls whstind to supposs that Mre. Blaine could carry New-
York., Why eort'uly ! perfectly vidioulous, tnnstoiel as
without 0 mieline fo manipulate or patronage 10 dis-
tribuats, he recelved only half the votes o the conveation
{u the Prosident’s own Stato,

Colonel Morrison declines to give Nls viewa npon the
alvlsabiility of sttempting further taril legisintion ot
this sossion of Congress, bt le tells a correspondent of
The Chivige Toibune thnt be bas bean * convineod sines
the meetlng in Febraary, at which Chalrman Barnvim
liid itown the lnw, that there hins bheen uo chance for the
passage of oy tard@ biL The fact 1a, those fellows cun
get four or five votes At suy tine, wid ontd e im-
possihin to puss dny DL to whieh thoy s privsed.”
Aud yet Mr. Moretaon peraistod o deluyiug leglsharion in
order to mnke e aliempd.

Carter . Harrlson, of Chlcago, 18 throwing up his
enp for reform, Mo says that the Hepublean party |
15 = 0 pntrid remiolacence of g aweel and lovely pasg"
andd that things gensrolly will go to ** the demuition bow:
wows,” tnlieds the Demoeriats got all the ollices at onees
The beanty of this platform bs s stiapllelty,

The Indignapolis Sentinel calls upon the Demoeratle
wpparently  forgetful

#eowards™ to go to the rear,
of tho fact thiat if this advice were follbwed most of Its
leaders wonld linve to take buck seats, It is not good
potley to cosliler o whole army at the begiuning of an en-
Gt inril.

THE TALK 0F 1HE DAY,
The Spanlsh Governmeut reeently arrested the mans-
newspager o Modrid for pubtsblog b sedlions
The manuger Innghed in s sleeve aud went Lo
prison.  In @ few days the Govaroment ilscovered thit
the oftenslve artlele waa an extract from Macaulay's

History, aml the newspapsr man wos let ont.

grraf ¢
articlie.

Peck's had oy
il to bredk into

It would bave been o great hledaln
coulit have boan Killed t

th thesteo, —{ Pitish i,
The Bev. Mr. Savage, of Rodton, says that many men
thindk tt 08 puonstrons for o womnn to attend elinlead T ;

tires: und yot ther * think (bt la perleotly proper for her
to recline on & lounge amd got the facts of the clinfea
leotiry out of o French novel "

The ecsteamoll Washlug on Post is tryiug to read Unels
Randall out of the Dewsorsiie party. We suspeot The
Foat whil be aronnd wasting o sub-let this contract before
faull,—| VB el phiju Press.

The Hul ot Army why not sucoved fu eonverting
wiany people; but the attacks upon it by disreputabile
persons show that o great many poople need couverting

[ FTHA

Ella Whoeeler asks in glowing verse: * Have
of the Valley of Bibylawl 1 Indgiug by the
vonngsters mnke we slondd fodee 10§ sitnnted so
wiiere in the s shorlood of Babel, By the way, the
fulr Ella bus taken unto herself o hashar e per=
L, the Inguiry.—[Boston Saturdey Evening Guzette.

Amiong thi college wilters ut the Noantusket Hotel this
siggutner will be & Stoux Indian from Dactmonth College,
Thus do the dusky savages “ calel on " to the ldeas of
wodern vivillastion.

The elass of *584 4 the highest stand class ever gradnat-
ed Mrom Yule, toking twelve * philosopideas,” sl
becomiug Hlustrious a4 the revivers of I'hi Beta Kappa,
which every one knows demands bigh rank as the *open
seaatoe” to mewbership—{New- Haven Palladiom,

The Religio-Phvlacophioal Jowrnal, of Chloago, 1s mad at
e, Taliage for preacolng against Splrituailsm. It says
it will bet bim $1,000 he can't fiud o Bpirituniist whose
coduveroustess surpasses or eounls hia, The response
of Dr. Talmage has not been nude publle,

Thiz 18 an extraordinarily good time to b ealin apd
Yeep your apperel on, I there muost be n panie, why let
it pome.  We don't see that there's anything to gain by
puu:f ont in w speeinl tralon to receive it with w briss
bund and Areworks.  The panio knows whers to find
tullis. No use yvelllng for it.—{ Phillslelphis Press,

Jonguin Miller says that all true modorn poets are ie-
vout Christians, Perbapa so, but all devout Clristiens
are not true wodern poets by n good deal.

Hamburg, Germuny, bas adopted a cheap wab oalled o
wgaxunome. 10 registers the distance truvelled, auto-
matieally.

Fhe mnlls (o the South seem to need a Uttle expediting.
A tettor-carrier ot Moutgomery, Alis, a few days slice
delivered a letter from Bouth Caroline whiok was written
and postiuarked 1 the year 1850, Where it ins been all
these youts 18 o mystery. —(Indisnapolis Jdurnal.

Mr. Labouchore says that men in marrying nowndays
in Fngland generally look to the wain chance, sl go on
the prineiple that ready cash ls belter than a mother-
in-law,

At Monte Carlo it {athe custom to tiil the pockets of
suteidos with bank notes so that It way be seen that
they did pot kill themselves on aeeount of losses,  They
tried this trick on o presumubly dead Trifliman a short
time ago; but he was not dend st ull, aod skipped ot
with the money {n the mest Bvely style.

During the recent Caleotta Extibitton o lady from the
W Mofussil,” who bad purchased soffie wrticles on ex-
hdhition, aaked the Baboo tn charge when shie conld take
then away.  She was rather sturtled wt belug Informed
that atin could have them = on the day of Judgment.’
The Babwoo weant, of conrse, as sovn as the awanl Lod
been mude. —{London Fruth,

When ambitlons Methodlst elorgymen hear of the
mussnere 10 Sonth Africa, 1t is Bkely that they will orowd
bick out of the way of & pominatlon for hﬁshup ol that
Qlstriet. = [ Pittsburg Commorelal Gazette,

The ohfipes of the Hitle Eplscopal church of Guaulbiler,
., nre *aweet bells Jangled out of tute ™ a0 far as the
inbalidtants are concerned,  They say they nre willlug to
eniure thelr sbare of bell-riuging, but when U comes to
striking the quarters, or giving 1,116 altokies & day, they
Kiok, nud they ever will Kiek,

Roftly the groen enenmber guarrels with the anrlpoe
strawierry for Hrst pomition 1o W clolern wurld, -
{Pittaburg Chiroulele Telograph.

Abont onee o woek somelody says thas M, Joln W,
Bookwalter wonld wwake o gomd Presideut, or Vieo-Prost-
dent, or somothing or oither. Aud toen My, John W,
Bookwalter In an lnterview siYs 8 great mauy protty
Can thia bo wn lu-

ulplent booudet §

Mr, Watterson, ad usaal, was gloritied and hud froe
course. He 1 iy got o chinee o resolute ot His owg
sW et LW Seally o ativen ot aiml
Bt bomed ot Mkt tha puntuloots, s0 e van

wne 41 Tor He will be therv, —

st Cllidigo,
(Cinetunatl News Jourual.

iy wnd clifltren wo together in Gertiany,  Toe
wanial formnds tor advertistng births tn the papers 18 us
followsa: “ We most humaly aouounce the blrth of
hardy Boy." “ Wemost humbly anuounge the bicth of u
fowe by and w lvely giel "

Mr Cltlders’s new mifoaaverslgns Lava, by anticlps-
Hon, beon dizbbed the logitbcate eblldors of the Miut.

—Loudou Truchs

FORCED TO SHUT THE DOORS.

consistently a ** bull” one, Mr. Hatch particularly
being a person of sangnine temporament. It moth-
ods, however, have uover for a moment been re-
gurded -as aught but conservative, The firm lost
considerably by the collapse of the New-Haven,
Middletown and Willimautic Railroad Compeny,
whirh wns forsclosed In 1873, and reorganized
under the name of the Boston and New-York Air
Lino. This road was started as an sir line between
Boston aud New-York, and its projectors fol-
lowed ont their plans as far as they could
regardless of the expenss involved in following o
ilirect ronte, Many of the Connecticut towns issmed
honds to aid in building the road, notably Middle-
town, whose progress has been retarded by the bur-
den of its interest, In October, 1583, the Air Line
road was leased to the New-York, New-Haven and
Hurtford Company on favorable terms, and Hateh
& Foote and their friends recovered part of their
previons losass in the enterprise, The firm was
prominently interested in the Boston, Hoosae Tun-
nel and Western [uilroad, and the wscheme of
the late Geucral Burt to extend the road
throngh New-York State to Buffalo, 'The collapss
of (his enterprise, whieh occnrred within two years,
infiicted hesvy losses on the firm. Lhe oxtension
ol its business in stocks was compellod by the
gradoally decreasing nctivity in Government boncs
within the last three years, and the tirm for six
monibs prior toits suepension has done little in
these bonds,  Well-inforined brokers say that the
fir is one of the many suffercrs by the breaking-
down of Heory Villard's Northern Pacific an

Oregon and Transcontinental enterprises. It is
deuted that it bhwd any direet iuterest in the
stocks and bomds, but the members were warn ad-
herentsof My, Villard snd their customers have
Largely lost by the declines. To the carryingof
cnstomers in these stocks siues last Antiamn the
embarrnssment of the firm is !t-nvrull}' an ribed,
The bouse had great faith in Weatern Union and
gowe of the Gould stocks and it 15 said that they
did not asmall husiness in the interest of Mr., Gould
if not from his dirset orders,

Hatelh & Foote have been rated high by the
wercantile agencies and their capital has been

ut o oat  from  $400,000  to 300,000, Thewr

ouse  was  the  prineipal  headquarters for
New-England people who speculuted in the Streot,
although rhﬂf' Lad customers all over the eountry.
They probably had a lareer pumber of separite
epen aeconnts than any other aouse in Wall stroet,
They bandied the loans of wuny New-England
towius, sind had o particularly large clientuge m
that purt of the United States,  For some time the
firm fias been advertising liberally, and it sent ont 8
r\«rn!ar duatly stock market letter, the tone of
which }n-.unrail_v reflected Mr. Hatch’s buoyant
views of aftwrs. Tt had two direct private tele-
graph wires to Boston, where it had two branch
offices, besides a branch in Norwich, Conn, A weil-
kuown broker in Government bonds suid yes-
terduy :

This is the Grat failuee in the Street, T belleve, of L]
who Lave hoen tratned to the stock busioess from Lhe
start. It s proverh in Wall Brreet that no wun who
{uan had his buasiness edueation fa the Strecr from a8 boy
ever talls, Lint thess Umes are kuocking that idea, along
With many otbers, in thie bewd

LELATIONS WITH 1HE PIEENIX BANK.

The firni had banlked with the Phonix National
Bank from the time it began business and the ac-
connt had been s wost protitable one to the bank.
The eertiieations it required have ranged from
F200,000 to 1,000,000 a day, When the Phenix
Bank direetors decided on last Saturday to aban-
don the practiceof over-certification Hateh & Foote
were one of the seveniesn or so firms who were
compelled to teansfer their aeconnts to other binks.
President Dutilh, of the Phenix Bank, said yester-
day:

We were perfectly satiafled with fateh & Foole's as-
gonnt gnd Dave ! vothing but pleasaat relitions dut-
fug the seventese years they were with us, 1 mycelf
wont to thelr oftice to tell them of the declsion of the
directors,, cxpreasing my tegret that we wonld be obliged
o consequence to lmic oor eortitionfions to (pe ot of
futids aetually deposited, and saying that wy d be
to ecutindes th mt otherwism
4 with the o 4

=

. it

dued that we could not mything eiss
ow of the direclors"wgtion, They showed no {il-fesl-
londay took thelr socolut to the Lourth
| Hank.

There is no eredence in the rumors that this truns.
for of account precipitated the snspension of Hateh
& Foote,

Mr, Hutph has heen active in the government of
the Stock Exchange and at timea has served on the
Goverming Committer  and the  sub-committoes,
The ntmost sympathy wis expressed for both part-
ners in their misfort

e
0, M, BOGART & CO, ISVOLVED,

AN ASSIGNMENT MADE 10 JOHN WHEELER—THE
LIABILITIES AND ASSETs NOT KNOWN.

Oue of the first fnilures sunounced was that of the
well-known hanking firm of O, M, Bogart & Co.,
Now 105 Broadway. About 10 o'clock Mr. Bogart
sent forex-Unx Commisstoner John Wheeler, who
has done some bustness with the i, aod made an
assigument to lom, giving the following prefer-
Cnees?

Miry 8, Stockwell (ks axsontrix), #1
viduually, 33 8, Stockwoell, $7,787
L. Gludwin, H. Srockwell, §
Caroline A, 1 nds Jupe A, Kelly
Angus Kell D Bturges,
L. Adams, §. ;. Namwan, $435 75,
wd2n 30: Jumes M, Campbell, $3090; C.
BITLOT : total $45,576 20,

In addition to these, Richanl W, Bogart,a nephaw
of 0. M. Boeart and a member of the firin, made the
following Individoal preferénces for mouey bor-
rowed:

Julla de A, Johinson, $15,000; Tlzaleth de Angelfs,
£3,000; Ada de Angels, $5,000; Auns E. Reynolds,
3,100 02 Ellzabeth L. Bogart, $2,308 35; and Kobert H,

urbett, §2,500,

These loaus were made recently and, with the ex-
ception of the lust two, were secured by notes pay-
able on demand,

Mr. Bogart declined to make any statement with
regard to the embarrassmont of the firm, its causes,
who were affected,or what the prospects were of re-
siing business,  He referred creditors who came
to inquire abonut their loans, privileges and con-
tracts, as well as all others, to Mr. Wheeler, the
assignee, The Iatter was in eonsunltation with
William Allen Butler, of No. 111 Broadway, until
late in the day, and when appealed ta for informa-
tivn greeted everybody cordially and answered with
W stuites

I can't possihly give any information ; T bhave not scen
the scheduloa nor axamined the books; In fact [ know
nothing about the fullure excepting that T was surprised
to learn this moroieg that 1 hud been selected as the us-
slgnee. As soon us bave made wn exwmination suft-
olent to eulighten me aa to the aladrs I shall be glad to
eommunicate it to the public threugh the presa. 1 have
no means of estimating what the labilitles are, but | do
aot think them lorge, s the irm have pot been dofng so
extenaive o busimecas the last vear as formerly. [ way
sny the same with regard to the assets—I know nothing
about them.

From other quarters it was learned that the firm
had met with some serious losses in the last two
years, and this, together with carrying * privi-
legea” too long, precipitated the suspension. It
was rumored that the firm had iudorsed some of
George L. Seney's paper, snd bad guarautecd large
blocks of “puts " and *ecalls” of H. L. Powers.
Thesa rumors Mr, Bogart denied.

The only mwember of the firm who appenred at the
office was Richard W, Bogart. Hoe kept a cheerful
faee, but neither customers uor reporters were able
to elicit any definite information from him as to the
condition of the firm's finances. He poiuted to Mr,
Wheeler and said:

Thete s our assignes; he ean tell yon all there is to be
sali.  We bave been losing money In Lerge minounts dar-
iny the lost three years, and our oustomers falllng to
come to thoe, we bave now Lad to sueonmb, I don't know
thist the suspendlon of the Matropolitan Bank precipltated
ontr fallare, plitbough we b largs doposiis there as well
ue at the urk Nattonal Hank. T eannot give any detioite
I forumt lon aboat lllu- anount= or siy auythivg more ns
Lo our avestnis, We have mide an asslenment, wad the
el “TI wsalgnuient gives all the luformation there is ut
prescnt,

The firm of O. M. Bogart & ('o. has dona n lares
business i vegotiating (he paper of the dry-goods
trale,  Theresecincd to bo Lttle anxicty in Worth
and Leonurd sts. and other r-nrtmn.. of the dey-
goods distriot, imlml\--], over the news of the fafl-
ure. Daniel Robinson, of the bouse of H, B, Clatlin
& Coo, said that he did not ses how the failurs of
the tivm could in any way affect the di'j’-gnn;h
trade. He knew nothing as to the exteot of their
dealings ot the present tie, William L. Strong, of
the tirm of W L. strong & Co., said that |!l'1lull
taken pains when he tivst learaed of the failure to
wake duguiries o aseertuin bhow far, if at all
the trade had been affested, 8o far as be could
learn, only one houso hud paper with theas brokers
when they faled and ::n:uﬁ\'am--.\s bad been made on
it, so that they would get 1t back, That house was o

wrfsctly sulid one in any event.  Mr. Strong said

bat he did not ses, therefore, how the ?ullum
conld affect the trude in auy degree, Nor would
the other napenta of the livnucinl sxeitemont make
any waterial ditference with their business. Mr
Strong wdded : !

O M, Bogart & Co. ned 1o do a very large businesssln
negottating the paper of the dry-gomds trade—in t:n-t
luricer thinn nuy other brokerage houso o the world 3 but
within the last two or theee yeurs thelr business In shat
Alrection sppears Lo have greatly decrpasod, so that re-
oently 1t s been comparntively small, as [ undersiund.

The fivm consists of Orlnudo M. Bogart, Richad

they

¢ Enima
T, Brouks,
W. Patdee,

They were

w. a uﬁv uos
o o 3? i sltlﬁl:lglg%‘m‘ ¥
# il eon '
sl vl S ot e of,
B

parr amd to Btock Exchan bﬁn&%.w
cox owns 4 seat in the 8 kgwhun. us dons nlso
Charles W, Townsemd mT&br neither of whom

recently sustained,

x4 of John A, Swezey, in 1851 ; lbc!fg' n’éﬁ,
. Holhrook rjguodn merchant, in July F

the fatiure of ¥, Moyer & Co., elithing merelianta,

a few months ago, amonnt lost  throu

Bwezoy's forgeries was $62,000, .
member of gﬁunu ol 5#:““ i ﬂ': D zll;fnmdm‘
merchants, in Loanard.st,, and for u loug ro-

ti
vious to s disappearance on Jann,

had forzed notes on merehants and i:an?'tl. then
with the name of his firm.  These he sold thromgi
hrokers, principally throngh O, M, Bogart & Co,
Mr. Bogart has aiso sasiained a % put ¥ privilege on
Lake Shore stock at 123 for a considerable sime,
and the depreciation on this as well as some other
?_lr:;;ka has aftected the tinaneial condition of the

Orlando M. Rogart was, prior to 1856, with the
dey-goods honse of George F, Rovbius & Co.  In
that year he engaged in a brokerugo business in
Finc-at., eonfining himsolf to the negetiution of dry-
gonds paer. {n was regarlod as an npright,
straightforwand and shiewd  broker, and io t%e tol-
lowing yenr wis represcuted to worth from $90,000
to $40.000. Lo 1567 Miclhard W, rt, who was
formerly in the gluas bnsiness in Clif-st,, became
associated with bis unele, aud 2 year alterward
the firm was considerad one of the best in that line
of bnsiness,  Ita capital was stated to be hetween
FI00,000 and #300.000, Alnuson M, Wileox  be.
came nwember of the firm on September 6, 1870,
and the following vear thy busipess was removed (o
No. 3 Nassan-st.  The business contintied siccess.
ful, and in 1974 the firm was gquoted a8 haviog »
cupital of 750000,  Eabsequent!y, W, H. DBugare,
a sonof O, M., Bogart, was taken into the ﬁ;m.
when the business was extended 1o the negotiation
of other commercial pu;lm-. The firm rewoved to
No. 108 Broadway in 1879 aud the business ex-
tended until last year, when the firm did a Larens
business in stock-brokerage, William H. Bogart
being the only member of the Stock Exchange.  Ha
dicd on December 5, last year, and Mr. Wilcox bad
the seat transferred to him.  Since then the firm
18 reported to have condueted o safe nnd conserya-
tive business, but it 1s feared that Mr. Wileox has
traded largely in stocks or. his own account, Or-
luuedo M. un‘:m lives ut No, 43 West Forty-ninth-
st., Richard W. Bogart lives at Yonkers, and Mr.
Wilcox lives at Nyack, where he owus property
valned at $30,000, .

0. M. Bogart has long beon a familiar figure on
the street.  He is of slight figure and stature with
white hair and brighs eves, a nervons sprightly
manner and somewhat eccentric habits. His pe-
cnliarities of conduet have long attructed attention.
{15 profuse generosity often takes an extravagant
form, Ordingrily he lonches at Delmonico’s ;
it Lias not been an nucommon sicht to see bim &top
ut the cashier’s desk snd get a handinl of siiver
change and then lnrrying along the length of the
whole astabhishment puttinga nickel or a ten-canp
pece into the hand of every attendant,

——

HOTCHEKISS, BURNHAM & O, SUCCUMB,
THEIR SUSPENSION ANNOUNCUED HALF AN HOUR

BEVFOHE THE CLOSE OF BUsSINESS,

The axcitement which had held possession of the
Stock Exchange during the afternoon was gradn-
wlly subsiding at 2:30, when the annonncemens
wits made that Hotehkiss, Burnham & Co. were
unable to fill their contracta, Exchange-place was
fiiled with brokers’ messengers racing to and from
the Exehange, aud when the pews that this finn
had gone under reached the crowd i Newst., there
wiis i rush for No. 30 Broad-st., where the irm has
its office, The swall waitingsroom was crowded
with brokers who demsnded that the tirm should
fultil  ita promises, but Mr. Hotchkiss, the
seolor  momber, stowd (o the doorway of
his Inxuriously furaighed private office and exs
plained that the firm had saspended and that
threats and expostulations were alike futile,

Alwwat the sawme time that the firin's down-town
office was closed its up-town branch, at No, 721
Broadway, was locked, and a notice posted on ite
doors that Mossrs, Hotelikiss, Burnbam & Co. had
auspended, and that orders could uo longer be
taken, The branch i Broadway was much patron-
ized by membersof tbe Mauhattan Club and the
uews rapidly spread to its houss in Fifth-ave. The
corridors of the New-York Hotsl were crowded
throughout the aftervoon and evening with the
cnstomers of the firm, who, despite the encouraging
reports, were anxioas w obtuin wore delinite in-
formation, To callers at the homes of Mr. Hotch-
kiss and Mr, Bornham the same reply was given:
““ He says that the tirm will resume bosiness either
tomorrow or at the furthest by Saturday."”

Horave L. Hotehkiss, the senior member of the
firm, was seen by a TRIBUNE reporter immediately
after the suspension was apuonnced. His anxioty
was plainly man ifest. Ho said @

Our suspension is caused by the demands of the persong
with whom we have dons vusiness. We bhave a gr
number of seenritios out and whon they ware rtomall-l:ﬁ
and we eallind them in we oonld nor  obtain them fast
enongh to k2ep sfloat. I do pot Wilnk that our affalre
wre desperate by auy medos, for all we need 1s L,
Our suepension wonld not have been neecasary if our as
sociates i Lhe market bad besn gecersusly disposod. 1
swm contldent that everything wiil tarn out all Hghi.

Joseph W, Burnbam, the junior member of the
firm, was apparently prostrated by the misfortuune,
As be was leaviog his office he stuggered, and had
he not heen siupported by two of his ewployes he
would have fallen. While he was being surrourded
by the persons most affected by the suspension he
saud to the reporter :

Wo had a nomber of ascurities ont, and the marging
At o ne 1o pa taey promised to, and in consequenos
wo wWers ¢ Lo suspend. We sold onb large quanth
tes of ston 0o 1t had po affect in stopping tha rush
upon s, w0l e ware obliged to refuse to go any wors
business for oar own protection. 1 think onr Uabllities
are about $250,000, but our asseta beimg much mors,
I do pot think our copdition (s desperate, The Indirsct
canse of vitr suspanaion was the rs&'ne of the bank this
mnrnlnf. We were m t depositors, but the faflure un-
settled the market and croated a fooling of wemeral dis-
trust. 1 thiok that we will resume our businoss to-mor-
row without doubt, No, we have made no asslgnment,
for that I8 catirely y in our p position.

Hotchkiss, Hurnham & Co. began business in
1376 s general stook brokers, and nntil 1851 they
ware one of the most prosperons tirms in the Strees
The firm was originally composed of Horace L.
Hotchkigs and Joseph W. Burnnam, and Schuylee
Waldon, who was the Co., became a partner in
1581, All the partuners wers members of the Stock
Exchange. The tirm started with acapital of only
50,000, and in last March Mr. Hotchkiss stated
that the fixed capital was $120,000, and thut he

and Mr, Burnbam owned seatsin the Stock Ex-
change. He alro said that the firm had s surplus of
F1L00,000 over its capital. Previous to the forma-
tion of the tirm Mr. Hotohlkiss was the secretary of
the Gold and Stock Telograph Company, and hold &
like position i the American District Telegraph
L'ump:ini'. Mr. Burnham, who was elucated as a
telegraph operator, at one time had cliarge of the
Woestern Union Telegeaph Company’s ofties at the
Fifth Avenue Hotel. Mr. Waldon was promoted to
i fmrumruhlp in 1881 from a clerkship. On’ March
31, of this year, Mr. Waldon wnlht#ew from the
firmy, bt the name was ceontinued. The firma has
b wall-known as ex-Governor Cornell’s brokers.
At the time of the marder of Mra. Hull by Chas-
tine Cox, the firm was much taiked nhout, as Mra.
Hull Lad esvried ou considerable stock opergtions
througl them.

It has beou understood for several mouths thad
the firin was doing Little basing and recently if
has been run that it m received material
nssistanoce.

M, DURNHAM TALKES AT GREATER LENGTN,
Mr. Burnhiam was seen at the Luoghwm Hotel lass
evening, He said :

The cause of our sus e to<lay wea the {eariul
eline in the murkel uj.?hﬂol fuilure rnf cusiomwers Lo ‘l:

spoud with margios when called upon; asd fo the
1 e R ity L™ be

Ken u n

6,000 und 7, ¢ shares o? Weslern Unw mﬁf""

sielue ot of Erle, bealdes belug long ou the gene
list. Loans wore called on us, wad we found It wuas best for
all rnnure'tt:ed t.hrt we Blu‘lpeld The hn.q‘*ul't;m y

ealise of the 0. ut for Grant & W

rine Bank flf:'.r: would Ls g | yieong

been for them,
names  of  opel
Thers wors no promisent men mmong them.

Lrie taal we do business for Presidoat Artbur, ss has
bewts stated,

The wreuble came so sunddenly aud was so flerce and
aluarp thint we Lhought 1t beat to sus) 80 a8 %0 have
e o deliberate on she situatton.  We conld bave
over to duy, If we bad scen 0t b0, withoni stopplog m
uoss,  We lind offors of nealstance but we diul o
wanl to take our trisnds’ wocey, when 1t was
uncertaln  whether we conld  returan it (0 Uhom,
Our eapltil was $100,000, and we had a reserve of aboud
ELo0000,  The smount of the defloisnoy and the sssols
and Habllities of the Qrm 1t 18 impossile to state now,
Our bookkeepers are al work makiug up the sccounta
Tuwre s woney suoteh ewlng fo us, If we can colloct It o
l;-u #2 Tor svery $1 that ﬂrt'mn. Weo Lave wade the

ank all vight to-day, and every conteact has beon taken
care ol We hops to resume basness in s (ew da We
have naved ¥ lor our ! » by I {:‘
duy, We made up our mluds tis wralhg W do s
sto pped business at 2: 90, o

— . ——

DONNELL, LAWSON & SIMP3ON SUSPEXND.
Within twenty minates aftor the anuouncemend
of the suspeusion of the Metropolitan Nationpl
Bank, the banking firm of Dounell, Lawson &
Simpson, No, 102 Broadway, suspanded. There
wits & ruor st the fir had $2,000,000 on de-
posit iu the Motropolitan, bul st the olfice of tle




